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CONG TY €O PHAN FPT (HSX: FPT) ,
Pa hoan thanh ké hoach Igi nhuan ca nam - Tiép tuc nam giir

Gia muc tiéu: 65.000 dong N L oo o o
Upside: 16% Két qua kinh doanh (ty dong). 2018 %oyoy TTM /oyoy
Gia hién tai 56.000 d/cp Doanh thu thuan 23.214 -45,6% 26.549 14,4%
Khoang gia 52w 35.399- 61.300  Lgi nhuan gop 8.723 -9,9% 10.211 17,1%
P/E 11,98 LN tir HDKD 3.800 -9,9% 4.541 19,5%
EPS 4 quy gan nhat 4.676 @  Lgi nhuan trugc thué 3.858 -9,4%  4.627 19,9%
BVPS Q3/2019 20.021d Lgi nhuan sau thué 2.620 -10,6%  3.170 21,0%
Théng tin cd ban Ng?y 2}/ 10./3019 Agﬂrlseco R’e.seta’rch da gAu’| tdi Quy khach bao ca.o c.?p
- — - — nhat ¢ phi€u FPT lan III vGi gia muc ti€u 65.000 d/cp (sau khi diéu
Nganh nghé Cong nghé ) ° L . an N ~ A ~ ; v
. s . . chinh c0 tuc) tai day Vua qua, FPT da cong b6 KQKD 11 thang nam
V6n hoa 37.878ty d , ne A R ~ a s A
Vén didy [& 6.784 1y d 2019, chung toi cap nhat nhirng thong tin ndi bat nhu sau:
Thanh khoén B . 05'7 €09 Ly ké 11 thang, FPT dat doanh thu va LNTT tang trudng 19,7% va
C8 tiie tidn mt '2 0(')0 P /cp 24,3% so véi cung ky, lan lugt dat 24.533 ty dong va 4.439 ty
T8na t3i <an ('23/2019 32' 77 g dong. Ty suat Igi nhuan ti€p tuc dugc cai thién, dat mic 18,1% so
- g 277 vGi 17,4% cung ki nam 2018. Bong luc tang trudng chinh cta FPT
V6n CSH Q2/2019 16.251ty d
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Agriseco — Cham lo gieo trong dong vén cda ban

ti€p tuc la khGi cong nghé. LNTT dat 1.895 ty dong, tdng trudng
34,9%, chu yéu dén tir thi truGng nudc ngoai. Trong do, doanh thu
va LNTT tai thi trudng nudc ngoai tang 31,5% va 35,8% so Véi
cung ki.

« V@i két qua nay, FPT da hoan thanh ké hoach kinh doanh sém 1
thang. Nhin vao tdc do tang trudng trong cac thang tur quy 3 dén
nay co thé thdy FPT dang giam tdc Igi nhudn ctia minh cu thé trong
10 thang dau nam 2019, 13i rong cua FPT tdng 28% so vdi cung ky
nam trudc, trong khi 11 thang dau nam 2019, con s6 nay la 25%.
Chung t6i danh gid nhiéu kha ndng day la dong thai chu dong ha
nhiét tdng trudng d€ tranh gy &p luc cho ndm 2020 trong khi k&
hoach nam 2019 cé thé hoan thanh chdc chan va ting chi phi
luong dé thu hat lao ddng.

« Vi d3 hoan thanh k& hoach kinh doanh 2019 va d& ndm 2020 khdng
gap nhiéu ap luc tang trudng, ching téi du bao két qua kinh doanh
thang 12 sé khong cé qua nhiéu bién dong, toc do tang trudng cd
thé s& tuang duong t6c do tang trudng 11 thang hodc thap hon.

KHUYEN NGHI

Vira qua gid c6 phiéu FPT c6 thdi diém vugt 60.000 d/cp sau d6 gidm

V& vlng gia hién tai. Ching t6i nhan dinh day la nhitng phan (rng ngan

han cda thi trudng khi FPT cong bo téc do tang trudng khong nhu' ky

vong. Tuy nhién, ching t6i danh gia day la dong thai chd dong ha
nhiét tang trudng khi cong ty da hoan thanh sém ké hoach kinh doanh

2019 dé tranh &p luc tdng trudng cho ndm 2020. Nhin chung, FPT van

dang thuan Igi trén nhitng dinh hudng mdi cia minh va ching t6i duy

tri du bdo muc tang trudng Igi nhuan 20% cho nam 2020 cua FPT la
hgp ly. Do do, ching t6i gilt nguyén quan dlem dlnh g|a o} vung

65.000 ddng/c6 phiéu va khuyén nghi nha d3

phi€u FPT.



https://agriseco.com.vn/Report/ReportFile/1010409
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Bién ddng cd phiéu so véi Index PHAN TICH KY THUAT

FPT - Dally 12/18/2010 Open 55.4, HI 56, Lo 55, Glose 55.5 (0.2%) Voluime | = 358.030.00, MA(CIose 200) = 45.47, =8631, MAZ(C [
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Lich sif dinh gia Cay nén xanh vura hinh thanh ngay khi cham ngu@ng Fibo

23.6. Day 1a nhip diéu chinh hdp Ii ngay khi cham ngudng hd
trg manh. Nhip diéu chinh vira ré6i mé ra ky vong hudng vé
vling gia 65 trudc khi cé phién diéu chinh dang ké.

Nha dau tu nén tiép tuc ndm giir FPT khi cd phiéu nay
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P N van chua pha v ngudng ho trg. Han ché mua dudi ma
(DS TSN A 044 12T nén chd ddi cac nhip hiéu chinh ngan han.
= FPT(Gid) = P/Ecdban

PVS AST PNJ MBB NDN PLX DVN DGC
VEA BWE LHG DM EPT PVD NT2 GVR
HVH HTL  MWG  VGI VRG DHC CTR HDC
NTL GDT SIP PVT PTB IDC GMD SzC
FCN VGG ACV HND ILB VGS G36 PC1
LCG BDT TCL  PMW  PVC DPG NLG TCW
PRT PVB TMS LTG RAL CTX DSN TDC
ITC ANV HVN TDH HDG PPC LPB HPG

77 Bao cao chién lucc nira cudi 2019
Y7 Chi tiét hiéu qua danh muc khuyén nghi
7% Gép y vé san pham phan tich

Agriseco — Cham lo gieo trong dong von cua ban
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MANG LUOI DICH VU

0246.2762.666

Mién Bac

AGRISECO SNAPSHOT

Ngay 19 thang 12 nam 2019

Tru sé chinh
Chi nhanh mién Bic
25 cd s6 phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha Noi.
Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

6 diém tai Ha Noi
Agribank Ha Tay
Agribank Nam Ha NGi
Agribank Tay Ha NGi

Agribank Trang An
Agribank Tay D6
Agribank PGD s6 3 — CN S@ giao dich

19 diém tai chi nhanh Agribank cac tinh

Chi nhanh mién Trung
13 Cd s phét trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Ha Giang Lao Cai Hai Duang Thai Binh
Lang Son Hoa Binh Hai Duang 11 Thanh Héa
Tuyén Quang Son La Hai Phong Nghé An
Bic Giang Bic Ninh B3c Hai Phong Ha Tinh
Quang Ninh Ha Nam Nam Dinh
0236.3671.6.66
Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

Quang Binh Binh Dinh

Quang Tri Gia Lai

Hué Ph( Yén

ba Nang bak Lak

Quang Nam Khanh Hoa

Quang Ngai Dbak Nong

Kon Tum
0283.8216.?‘62

Chi nhanh mién Nam
PGD Nguyén Vin Trdi
23 co s phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

179A Nguyén Cong Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyén Van Trbi, Quan Phi Nhuan, TP. H6 Chi Minh

Lam Dong Tra Vinh Tra Vinh Vinh Long
Binh Duang Ba Ria-Viing Tau Soc Trang Kién Giang
Dbodng Nai bdng Thap Bac Liéu Chi nhanh Trugng Scon
Tay Ninh GO Cong-TiénGiang Can Tho Chi nhanh Quan 5
Ninh Thuan An Giang Long An

Binh Phudc Ca Mau

Bén Tre

KHUYEN CAO

Ban tin nay (goém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui véi mong mudn cung cép
cho nha dau tu’ thém cac thong tin ién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac nguén
dang tin cdy, tuy nhién, chung t6i khéng dam bao cac thong tin néu trong ban tin ndy la hoan toan chinh xac va ddy du. Ban tin
nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco




