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DANH MUC KHUYEN NGHI THANG 04/2022
Kinh gui Quy khach hang,
Trong thang 3/2022, VIN-Index gan nhu di ngang vdi thanh khoan binh quén toan thi truong dat hon
32.000 ty d‘ong, tang 17,8% so vdi thang trudc va 67,5% so vdi cung ky. Mac du thi truong chung di
ngang nhung van co su’ phan hda khi cdc nhom nganh téng trudng tich cutc cd thé ké dén la céng nghé

vién thong (13,28%), vién thong (10,71%), ban Ié (8,57%). Danh muc khuyén nghi thang 3 do Agriseco
Research lua chon co muc sinh 1o 10,18% trong boi canh thi truong chung gap nhiéu kho khan.

Budic sang thang 4 ndm 2022, chung t6i cho rang KQKD kha quan trong Quy I cua cdc doanh nghiép,
cung Vi nhiéu théng tin tich cuc duoc céng bé trong mua dai hdi ¢6 déng sé la nhiing tro luc gidp thi
truong ching khodn chinh phuc nhiing dinh cao mdi. Méc du vdy thi trudng théng 4 vén sé tiém én
nhiing yéu té kho luong lién quan dén cudc chién tranh giiia Nga va Ukraine hay viéc Trung Qudc phong
toa khi dich bénh Covid bung phat. Trén co sd do, Agriseco Research da lua chon cho danh muc thang 4
nhiing c6 phiéu cé cdu chuyén tang trudng nhu’ KQKD quy 1 tét nganh nghé duoc hudng loi, ké hoach
kinh doanh 2022 tang truong cao va co suc chéng chiu tot truoc cac rui ro cua thi truong.

Kinh chuc Quy khach hang dau tu hiéu qua!

Danh muc khuyén nghi thang 04/2022

Ak Tén doanhnghiép: o, /oii/é'zozz mchitéiéu Ting";ZQ
C4G CTCP Tap doan CIENCO 4 25.600 32.500 27,0%
BID gﬁ:{lt:ZEgVLTchgéu i 44.350 53.000 19,5%
HVN &c;r;gNgg:g 7 g s 25.050 31.500 25,7%
nvi CTCP TapidoaniBau tirbiajoc 82.600 100.000 21,1%

No Va
MWG CTCP Dau tu Thé gidi Di dong 156.000 196.000 25,6%

PTB  CTCP Phd Tai 119.200 150.000 25,8%
scs o CPDichw sielig g S 162.400 205.000 25,8%
VPB "\rlﬁ;?] f\l/éch?n;MCP Witz b 38.600 48.000 24,4%
VRE CTCP Vincom Retail 34.050 46.000 35,1%
FPT CTCP FPT 111.000 140.000 26,1%

Ngubdn: Agriseco Research
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Gia tai ngay Gia muc Tiém nang
khuyén nghi tiéu tang gia

Ludn diém dau tuw

+ Ky vong Igi nhuan Q1/2022 tich cuc vé&i dong
luc dén tir chuyén nhugng du an khu dé thi
Long Son 1 va Long Son 3.

« Ban lanh dao ky vong sé tring thém cac hgp
dong ky mdi véi gia tri khoang 5.000 ty
dong. Trong 2 thang dau nam, cong ty da
Cc4G tring 2 géi thau véi tdng gia tri trén 800 ty

CTCP Tap dong va tién hanh tang von diéu Ié Ién gap
doan doi dé tra bdt cac khoan vay tai ngén hang

CIENCO 4| ciing nhu bd sung ngudn vén dé tham gia

dau thau cac du an mdi.

25.600| 32.500 27,0%

* Theo ké hoach cla ban lanh dao, viéc
chuyén sang niém yét trén san HOSE c6 thé
thuc hién trong nam nay. Néu dugc thong
qua, day sé la ddng luc gilp cho cd phiéu
tang gia trong thdi gian tdi.

» Chung toi ky vong sé cai thién dugc NIM nhg
viéc ddy manh ngén hang sd giup CASA tang
va ngan hang c6 thé gidm ap luc ha Ii suét
cho vay khi dich bénh dan dudc kiém soét.

« Tang trudng tin dung ky vong ti€p tuc kha
quan khi nén kinh t€ phuc ho6i va xu hudng
chuyén dich ban I& tai BID dang dugc day
BID manh. V@i nén tang viing chac tor 2021,
Ngan hang E:l:lng téi dy phong LN(;I‘I’ cua BID sé dat
¥ oang 19.000 ty dong trong 2022

PCP DA | (+40%yoy). 44350 53.000]  19,5%

trién Viét | . Chat lugng tai san vitng chic véi ty 18 no
Nam Xau giam manh con 0,81% & Q4/2021 trong

khi ty I€ bao phu ng xau cao ky luc (Q4 dat

235%) s€ tao bd dém virng chac vé tai san.

« BID du kién phat hanh riéng 1&/ chao ban ra
cdng ching thém 341,5 triéu cd phiéu trong
thai gian tdi. Diéu nay sé gilp ngan hang gia
tang hé s6 an toan von CAR va md rong du
dia tang trudng tin dung.
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Gia tai ngay Gia muc Tiém nang
khuyén nghi tiéu tang gia

Ludn diém dau tu

* Nganh hang khong, du lich dang phuc hoi
hau dai dich khi san lugng khach quéc té
trong thang 3 tang hon 41% so vdi thang
trudc va gap 2,2 lan cung ky nhd su khoi
phuc ctia nhiéu tuyén bay qudc té tur 15/3.
Quy 1/2022, lugng khach qubc té dén Viét
Nam da tang gan 90% svck, dat 91.000 lugt
ngudi, trong dé lugng khach di bang dudng
hang khéng chiém 90,5% t6ng lugng khach
HVN quac té.

Tong Cong

3 | tyHang

khong Viét
Nam

+ Trong nhiing thang tdi, ching toi ti€p tuc ky
vong lugng khach qubc té sé tang trudng
manh mé khi cac chinh sach nhép canh téi
Viét Nam dudc ndi long vé nhu trudc khi cé
dich bénh. Dong thai Quy 2 va Quy 3 la mua
cao diém du lich cla Viét Nam, sy kién Sea
Games dien ra trong thang 5 cling sé la
dong luc ho trg nganh hang khong.

25.050| 31.500 25,7%

+ Trong dai han, HVN van con nhitng ciu
chuyén lién quan tdi thodi von va tang
cudng chuyén déi s8, ¢ thé tao ra nhiing
ddng luc téng gid cd phiéu trong tuong lai.

* Quy dat NVL da tang lén 10.600ha vao nam
2022 (+96%yoy) tap trung vao cac dai du
an nghi dudng tai Lam Dong, Binh Thuan va
dang lién tuc dugc md rong thém - tao ra
trién vong tang trudng trong nhiéu ndm téi
cho doanh nghiép.

* Theo théng tin tu tai liéu DPHCD nam 2022,
NVL dat ké hoach doanh thu va Igi nhuan
sau thu€ lan lugt dat 35.973 ty (+141% yoy)
va 6.500 ty (+88% yoy). Doanh nghiép ciing
du kién chia 10% cd tic va 25% cb phiéu
thudng cho cé déng.

NVL
CTCP Tap
4 | doan Pau
tu Pia oc

NoVa |° Agriseco Research danh gia ké hoach dat ra
clia NVL la kha thi nhd viéc thic day tién do
ban giao nhiéu phan ky thudc 3 dai du an
Aqua City, NovaWorld Phan Thiét va
NovaWorld H6 Tram trong nam nay. Chlng
t6i cling ghi nhan mc gid mé ban hién nay
da tang it nhat 30% so v&i nam 2021 tuy
khu vuc va dat ty I& hdp thu cao, san pham
chat lugng, cho thay sic hat va tiém nang
tai 3 du an trén.

82.600| 100.000 21,1%

Agriseco — Cham lo gieo trong dong von cua ban
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Gia tai ngay Gia muc Tiém nang

Lugn diem dau khuyén nghi tiéu tang gia

* MWG ghi nhan doanh thu va LNST 2 thang
dau ndm kha tich cuc lan lugt dat 25.383 ty
dong va 1.077 ty dong, trong d6 dong goép
chinh van la tUr chuoi TGDD+bPMX vdi mirc
tang trudng doanh thu +20% svck.

« Cac chudi mdi bao gom TopZone va hé
thong AVA budc dau cho két qua kha quan:
TopZone ghi nhan doanh thu trén mot cira
hang On dinh & mdc 8-10 ty dong/thang,
trong khi chuoi AVAKids dang c6 doanh sO
kha quan nhat va sé dugc md& rong Ién 30-
50 clra hang trong thdi gian t&i dé tiép tuc
danh gia hiéu qua hoat dong.

» Cac clra hang BHX sau khi dugc diéu chinh
tur gilra thang 2 mdi day ghi nhan Iugt khach
ra vao clfa hang cling nhu san lugng tiéu
thu hang tuci song tang gap do6i so vdi binh

MWG quan 2,théng dau nam. Day sé la yéu to tich
CTCP Thé cuc dé BHX tién gan hon téi diém co 1ai
5 giGi Di trong nam nay sau thdi gian dai th(r nghiém. 156.000| 196.000 25,6%

dong |+ Hdp tac vdi hé thdng chudi dién thoai - dién
may cé thi phan I6n nhat Indonesia la Tap
doan Erajaya d& md rdng thi trudng - diéu
nay cé thé tao ra két qua tich cuc téi doanh
s cla MWG trong dai han.

« MWG mdi day cong bo tai liéu hop DHCD
thudng nién 2022, trong dé mot s6 ndi dung
dang chu y bao gom:

» MWG c6 ké hoach thodi von toi da 20% khoi
BHX trong nam 2022-2023. S6 von thu vé sé
dudc st dung dé dau tu cac trung tdm phén
phéi (DC), tai san c§ dinh, phat trién kénh
ban hang truc tuyén va mé réng chuoi bach
hoa.

> Phuong an chi trd c¢6 tic ndm 2021 gém
10% tién mat va 100% c6 phiéu. Day s la
ddng luc d€ ho trg da téng gid ngdn han cua
MWG thdi gian tdi.

Agriseco — Cham lo gieo trong dong von cua ban
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Gia tai ngay Gia muc Tiém nang

Lugn diem dau tw khuyén nghi tiéu tang gia

« Mang gd ky vong ting trudng tot nhG xuat
khdu kha quan: Giai doan 3 nha may go Phu
Cat du kién trién khai trong ndm nay dua
cong suat lén 102.000 m3/nam, tdng 21%
so Vdi trudc doé. Chang toi ky vong PTB tiép
tuc hudng Igi tir cac thi trudng xuét khau
trong do c6 My khi nhu cau tang Ién phuc vu
cho ngudn cung BDS trong 2022.

* Mang da tang trudng trd lai trong 2022 khi
hoat ddng dau tu cdng dugc ddy manh: PTB
s@ hitu 11 mo da vdi trir lugng 53 triéu m3,

PTB - Do \ n o
6 |crcppha| thdi han khai thac trung binh trén 20 nam.| 4,4 509| 150,000  25,8%
Tai Nha may da thach anh nhan tao vGi cong

suat 450.000 m2/ndm ciing di vao van hanh
trong ndm 2021 va cé thé hoat ddng Vi
hiéu suat cao han trong nam nay.

« Mang bat dong san: Nam 2022 PTB tiép tuc
ghi nhan doanh thu con lai cia du an Phd
Tai Residence. Ngoai ra du an chung cu &
dudng Hoang Van Thu, trung tdm thanh pho
Quy Nhon sé dugc khdi cong xay dung tur
thang 6/2022 va ¢ thé€ md ban tir cudi ndm
nay hodc dau nam sau ky vong dem vé 850
ty dong doanh thu va 255 ty dong Igi nhuan.

* KQKD 2 thang dau nam tich cuc: san lugng
van chuyén hang hdéa hang khéng tang gan
30% svck nhd (1) Kha nang canh tranh giira
cudc van tai dudng khong da tdng lén dang
k€ so v6i dudng thuy; (2) Xudt khau
2T.2022 tang trudng gan 12% svck, tap

SCS trung vao cac san pham khé van chuyén qua

CTCP Dich!| dudng bién nhu linh kién, d6 dién tur.

7 Vl_.l’ Hér].g . M(’j réng nhé ga héng héa Sé gujp SCS g|a 162.400 205.000 26,20/0
hoa Sai tdng vi thé trong dai han: SCS c6 k& hoach

Gon nang cap giai doan 2 nha ga hang héa SCSC
Ién 350.000 tan/ndam (+75% so vai hién tai),
nhung dang tam ngung do dich Covid. VGi
viéc dGi tha canh tranh truc ti€p la TCS da
hoat dong vugt cong suat thiét ké nhiéu
nam qua, SCS sé sém thuc hién du an nay
va qua do lay thi phan tir TCS.

Agriseco — Cham lo gieo trong dong von cua ban
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VPB
Ngan hang
TMCP Viét
Nam Thinh

Vuong
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Ludn diém dau tuw

Ngan hang du ki€én phat hanh thém 15%
vén cho cd déng nudc ngoai va sé thuc hién
trong 6T dau nam 2022. Diéu nay sé dua
VPB trd thanh mot trong nhitng ngan hang
c6 Von chu sa hitu I6n nhat hé thong.

KQKD cua VPB ky vong s€ tang truéng manh
mé khi dich dan dugc kiém soat. Ngan hang
du kién LNTT Quy 1/2022 cd thé dat khoang
11.000 ty dong, gap khoang 2,7 lan cung ky.

Viéc gia han thoéa thuan hgp tac phan phai
doc quyén bancassurance vdi AIA tUr 15 nam
lén 19 nam vua qua du kién sé mang lai
thém khoan upfront fee cho ngan hang, thic
day téng trudng doanh thu ngoai 13i.

Mang tin dung tiéu dung FE Credit ky vong
s€ phuc h6i manh mé trg lai tor Quy 1/2022
khi tinh hinh dich dan dugc kiém sodt va sé
phat trién tét dudi su tham gia mdi cla
SMBC - dinh ché tai chinh hang dau Nhat
Ban.

Viéc mua 97% cd phan Chlng khodn ASC
vlra qua s€ giip ngan hang ma rong hé sinh
thai va thic day doanh thu.

38.600

tiéu

48.000

Gia tai ngay Gia muc Tiém nang

khuyén nghi tang gia

24,4%

VRE
CTCP
Vincom
Retail

VRE la doanh nghiép cho thué ban lé véi quy
mo va Igi thé vuot tri khi ndm gilr 68% thi
phan. Doanh nghiép sé khai trugng 3 TTTM
mdi vao thdng 4, nang tong dién tich cho
thué tang thém 9,5ha Ién mirc 175ha.

Su phuc h6i cia hoat dong ban Ié ngay cang
manh mé khi KQKD cuia VRE trong Quy IV
da cd su cai thién dang ké so vai Quy III va
sé ti€p tuc tich cuc trong Quy 1/2022 nhg
md clfa trd lai cac trung tam thugng mai
trén toan quaoc.

Vi trién vong kha quan ctia nganh cho thué
san ban Ié, gid chao thué va ty 1€ lap day
cling dudc du bao sé tang nhe trd lai trong
thai gian tdi.

Ching t6i ky vong tang trudng Igi nhuan cta
VRE ndm 2022 dat tGi thi€u 35%, mang lai
tiém ndng tdng gid hdp dan cho cb phiéu.

34.050

46.000

35,1%

Agriseco — Cham lo gieo trong dong von cua ban
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Luan diém dau tu Gia tai ngay Gia muc Tiém nang
: khuyén nghi tiéu tang gia
« Ky vong KQKD tang trudng trén 30% vdi ba

tru cot chinh:

» Mang Cong nghé: Ching t6i ky vong thang 4,
FPT sé ti€p tuc ky két dudc nhiéu hgp dong
chuyén ddi s trong va ngoai nudc déng gop
vao tang doanh thu va Igi nhuén trén 20% .

» Mang Vién Thong: du bdo doanh thu téng
khoang 15% nhd vao viéc tang thué bao
dang ky bang thong rong va mang PayTV.

» Mang Gido duc va Pau tu: Mang giao duc va
FPT dau tu ky vong tang truéng trén 30% khi FPT
CTCP FPT md rong hé thong trudng hoc cac cap trén
khdp ca nudc. Téc dd tdng trudng tdng s6
hoc sinh dat mic 40% CAGR trong vong 5
nam trd lai day do nhu cau hoc cong nghé.

 Cip nhét dai hdi cd dong thudng nién 2022:
FPT dat ké hoach kinh doanh nam 2022 vdi
DT va LNTT déu tang 20%, dau tu han 4.000
ty déng & ba linh vuc hoat dong. Bén canh
dé, FPT thong qua tang von diéu I€ tai ba
cong ty con trong linh vuc cong nghé va giao
duc. FPT du kién chi trd cd tic ndm 2021
20% tién mat va 20% co phiéu.

10 111.000| 140.000 26,1%

PHU LUC:
Danh muc khuyén nghi thang 03/2022
B EncEREn i o1/o§72022 dérsg'acira mg?:iéu b 131 ﬁ;shnu:;g

DGC Hoa chat buc Giang 163.200 227.100 225.000 +39,15%  Tang gia
DPM Dam Phu My 56.800 69.000 68.000 +21,48%  Tang gia
HVN Vietnam Airlines 25.400 24.900 31.500 -1,97%  Giam gia
MWG Thé gidi Di dong 136.000 145.800 176.000 +7,21%  Tang gia
PVD Khoan Dau khi PVDrilling 34.900 34.200 41.200 -2,01%  Giam gia
SZC Sonadezi Chau Dlc 81.400 76.500 95.000 -6,02%  Tang gia
VHC Thuy san Vinh Hoan 78.000 96.500 95.000 +23,72%  Tang gia
VRE Vincom Retail 33.500 33.450 46.000 -0,15%  Tang gid

Ty suat cua VN — Index thang 3 -0,44%

Ty suat cia danh muc thang 3 +10,18%

* Pa chot loi DGC, DPM sau khi cham gia muc tiéu vao ngady 23/03.
* D3 chot Ioi VHC sau khi cham gia muc tiéu vao ngay 28/03.
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NG TIN LIEN HE

Tru s@ chinh: 0246.2762.666

CN Mién Béc:. 0243.8687.217

Tru sé chinh Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Dinh, Ha NGi.

Mién Bac

Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

47 cd s§ phat trién dich vu R ! Ha Noi
dat tai chi nhanh Agribank Hoan Kiém  Agribank Ha Tay Agribank Thanh Tri
Ngan Hang Agribank Agribank Hoang Mai Agribank Nam Ha Noi Agribank CN Sé Giao dich
Agribank Trang An Agribank Tay Ha Noi Agribank Trang An — PGD 11
Agribank Tam Trinh Agribank Tay D6 Agribank PGD s6 3 — CN Sd& giao dich

0 28 diém tai chi nhanh Agribank cac tinh
Ha Giang Ha Tinh Ha Nam Hai Phong Nghé An
Lang San Lao Cai Thai Nguyén Bdc Hai Phong  Nam Nghé An
Tuyén Quang Hoa Binh Hai Duong Nam Dinh Tay Quang Ninh
Bdc Giang Son La HaiDuongII  Thai Binh B4c Nam Binh
Quang Ninh Bdc Ninh B4c Giang II Thanh Héa Agribank Thi D6

Mién Trung (0236).367.1666

Agribank D6ng Pa
Agribank Ha Noi
Agribank Lang Ha
Agribank Ha Thanh
Agribank TU Liém
Agribank Bong Ha Noi

Vinh Phic II

Mé Linh

Ha Tinh II

Binh Giang - HD

Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Nang.

16 Cd s phat trién Dich vu

M Quang Binh Quang Nam Gia Lai Nam Pa Néng
Ggt tai chi nhanh Quang Tri Quang Ngi Phi Yén Péng Gia Lai
Ngan hang Agribank ~ 9nNg g% <
Hu€ Kon Tum bdk Lak Bac bdk Lak
ba Nang Binh Binh Khanh Hoa bék Nong
Mién Nam 0283.8216.?‘62
Chi nhanh mién Nam 179A Nguyén Cong Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.
PGD Nguyén Van Troi $6 207 Nguyén Van Trdi, Quan Phi Nhuan, TP. H6 Chi Minh
37 co s& phat trién dich vu e . L .
dat tai chi nhanh L{:\m bbéng C:a Mau ] Tl:a Vinh \ﬁr)h Long bbéng l_ongAAN
Ngén'Héhg Agribank Binh Duong  Dong Thap Séc Trang Kién Giang CN Mién Bong
bong Nai Thanh D6 Bac Liéu CN TruGng Scn Binh Thudn
Tay Ninh An Giang Can Thao CN Quéan 5 Tan Phu
Ninh Thuédn  Binh Phudc Long An Tra Vinh An Phul
Bén Tre CN 11 Pht Quéc Xuyén A B3c Dong Nai

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)

duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguon dang tin cdy, tuy nhién, chung toi khdng dam bao cac thong tin néu trong ban
tin nay Ia hoan toan chinh xac va ddy du. Ban tin ndy duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém vé bat
cU’ két qua nao phat sinh tu' viéc su’ dung ndi dung cua bao céo dudi moi hinh thuc.

Agriseco — Cham lo gieo trong dong von cua ban

CN Phan DBinh Phuing
CN Ly Thutng Kiét
Nam Dong Nai
Trung tam Sai Gon
Ba Ria-Viing Tau

Go Cong-TiénGiang




