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CTCP Nhya Binh Minh (HSX: BMP) | Mua |
Chi phi nguyén vat liéu giam giup cai thién bién Igi nhuan
ia ié 0 Két qua kinh d h
Gla myc tieu 08.000dong - dbngy o Q22022 %yoy  6T.2022 %yoy
Upside +18,3%
Doanh thu 1.518 +4,2% 2.911 +11,4%
Gia hién tai 57.500 d6ng  |NTT 182  +248% 341 +117%
Khoang gid 52W 47.000 - 64.130 CTCP Nht_ra Binh Minh (HOSE: BMP) hoat dong trong linh vuc san xuat
cac loai 6ng nhua (PVC, HDPE va PPR) dung trong xay dung. BMP c6 vi thé
P/E 18 13 doanh nghiép thi phan 6ng nhua dan dau tai mién Nam véi gan 50% thi
P/B ox  phan trong khu vuc va khoang 27% ca nudc. M&i day, BMP da té chlc budi
o ) hop dinh ky cong b6 KQKD Quy 2. Agriseco Research kinh gtri quy nha dau
Thong tin cd ban tu cac thdng tin cap nhat va luan diém dau tu sau:
Nganh nghe NhYa . cap nhat KQKD: BMP ghi nhan KQKD &n tugng trong Quy 2 ném 2022
Von hoa 4.551tyd i doanh thu dat 1.518 ty dong (+4% yoy) va LNTT dat 182 ty dong
Vén diéu 1é 818,6tyd  (+248% vyoy). Qua dé 6T dau nam 2022 BMP ghi nhan doanh thu va
Thanh khoan TB 29.530cp  LNTT Iiér; lugt dat 2.911 t)’/hd'c“)ng (+11% ygy) va 341 ty dong (gap 2,2|I‘€m
T , cung ky). Tang trudng tich cuc cia BMP dén tir viéc gid nguyén vat liéu
T t ~ \ s -, A n . A N
(ing al san 2890’5“,,(1 dau vao hat nhya PVC giam giup cai thién bién Igi nhuan. Ngoai ra nhu
Von CSH 24209tyd ¢y tiu thu ciing dang dan phuc hdi hau dai dich Covid 19.
Cd céu c6 dong % Gia nguyén liéu hat nhua PVC suy giam gilp cai thién bién Igi

nhuan: TU dau ndm 2022 t6i nay gid hat nhua PVC d& trd nén on dinh
hon va tham chi con suy giam trong thdi gian gan day xudng con khoang
960 USD/tan, giam tUr mirc trung binh 1.400 USD/tan trong nhitng thang
dau ndm va giam tU mdc dinh 1.850 USD/tan vao thang 10 ndm ngoai.
Pay la tin hiéu tich cuc cho nganh nhya néi chung va cho BMP ndi riéng
khi chi phi hat nhua chiém khoang 70% chi phi san xudt. Gia hat nhua
giam s& gilp cai thién bién LN gdp |én dang ké. Cu thé, bién LN gdp cla
BMP da giam xudng con 15,4% trong ndm 2021 so v&i mic 26,5% cla
nam 2020. Trong quy 1 nam 2022, bién LN gbp da cai thién Ién lai mic

B C5dongldn WM Banidnhdgo NN Khéc 23,6% va tiép tuc dugc ky vong cai thién trong cac quy sau dé.
Dién bién gia < Nhu cau dan phuc hoi trén mirc nén thap cua nam 2021: Theo chia
sé cua ban lanh dao, san lugng trong quy 2 ctia BMP dat 26.400 tan, ti€p
1 Nam; Gia va Khéi lugng tuc tdng 17% so vdi san lugng quy 1 la 22.588 tan. Ching tdi cho rang
1.000.000 r80 san lugng sé ti€p tuc phuc hoi trong cac quy ti€p theo, dac biét la quy 3

khi nam ngoai BMP bi anh hudng nang bgi dgt bung phat dich Covid 19
‘ tai khu vuc phia Nam. Quy 3 ndm 2021, BMP ghi nhan doanh thu sut
L40 gidm dén han 50% so vdi cung ky va I0 sau thué€ 26 ty dong. Quy 3 nam
‘ nay chung toi ky vong BMP s€ co tang trudng dot bién trén mirc nén thap
cla nam 2021.
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07202021 101e2021 01ne2022 o4nszozz ozozeze % €O cu tai chinh lanh manh, ty Ié tra co tirc cao va déu dan: BMP
c6 cd cau tai chinh lanh manh khi hau nhu khong cé ng vay. Doanh

20

B Khsiliong  — Gid nghiép ludn duy tri ty 1& trd ¢ tic cao va déu didn hang ndm. Chilng toi
du bdo ty |é trd b trc bang tién mat cac ndm téi con téng Ién khi BMP
Bién dong c6 phiéu so véi VN-Index chua cd ké hoach dau tu nao mdi khi cong suat van dugc dam bao

KHUYEN NGHI

BMP dugc hudng Igi tir viéc gia nguyén liéu dau vao giam va nhu cau dan
phuc hoi trén mirc nén thap cla ndm 2021. KQKD 6 thang dau nam tang
trudng an tugng so vai cung ky va dudc ky vong ti€p tuc duy tri trong quy
3 khi nam ngoai bi anh hudng nang bdi dich Covid ¢ khu vua mién Nam.
i Chiling tdi danh gid kha quan va khuyén nghi MUA cd phiéu BMP vdi gia
07/202021  10/19/2021 01/1872022  04/19/2022  07/20/2022 muc tiéu la 68.000 d‘é‘mg/cp (upside 18,30/0), cat 10 khi gié déng cUa

s AT dudi vung 53.000 dong/cp.
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PHAN TICH KY THUAT

CTCP Nhua Binh Minh - 1D HSX =  057.00 H57.20 L55.80 C57.00 julite]
Volume - Khdi luong 126K 26.53K 70.00
BB 56.03 58.08 53.97
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CG6 phiéu BMP hién dang dao ddng trong bién dé tucng ddi hep quanh dudng MA200 véi thanh khoan trong xu
hudng giam, cho thdy lugng cung ndm gill tuong déi it. Phién hém nay, cd phiéu xuét hién cdy nén Doji, rut chan
tlr viing MA20, két hgp véi cac chi bao dong lugng MACD va RSI dang trong xu hudng 1én nhung chua tdi ving
qua mua, cho thdy c6 thé xudt hién dong luc tdng gié trong giai doan t&i. Nha dau tu c6 thé mua vao & vling gia
hién tai, hudng tdi gia muc tiéu 68.000d/cp, cat 10 khi gid xubng dudi 53.000d/cp.
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THONG TIN LIEN HE
Tru sé chinh  0246.2762.666

22 Ca s§ phat trién Dich vu A p A . 2 ~ . .Y
gt tai cac chi nhanh Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang VG, Q. Ba Pinh, Ha Noi.

Ngan hang Agribank 22 Co sd phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mién Bic 0243.8687.217

o
Chi nhanh mién Bic J’ Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
Bac Ninh Tuyén Quang Nghé An Bc Giang II Nam Sach Ng(‘) ng‘én
49 Cd s@ phat trién Dich vu Thai Binh Théi Nguyén Lao Cai B&c Nam Dinh Kinh Mén Cam Giang
dattai chinhdnh @ Hoa Binh Hai Phong Ha Nam Vinh Phuc II Thanh Mién Phu Ninh

Ngan hang Agribank Ha Giang Hai Duang Hai Duong 11 Binh Giang T Ky Boan Hing
Son La Quang Ninh Bac Hai Phong Vinh Phic Gia Loc Ha Hoa
Bic Giang Nam Binh Nam Nghé An Pht Tho II Ninh Giang Kim Thanh
Lang Son Thanh Héa Tay Quang Ninh  Ha Nam II Thanh Dong Duong AKinh
Db Son Tran Phu TP HaiDuGng  Hai An Mao Khé Mai Chau

Thi X& Phd Tho II

Mién Trung 0236.367.1666

L]
Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.
Ha Tinh Binh Dinh Lam Ddng Nam Ba Ning Quang Binh
o DAk Lak Phu Yén Ninh Thuan Béc D3k L3k Béc Quang Binh
22 Cd sd phat trién Dich vu Quang Nam Khanh Hoa Dék Néng Déng Gia Lai
Adat tai chi n_hanh Quang Tri Gia Lai Quang Ngai Binh Thuan
Ngan hang Agribank Hué Kon Tum ba Nang Ha Tinh II

Mién Nam 0283.8216.362’

Chi nhanh mién Nam 179A Nguyén Cong Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.
PGD Nguyén Van Troi $6 207 Nguyén Van Trdi, Quan Phi Nhuan, TP. H6 Chi Minh
48 cg s6 phat trién dich vu Bac Liéu Bén Tre Tén Pha . Bc Dong Nai  An Phu Sai Gon
dst tai chi nhanh Pong Nai An Giang Phan Binh Phung  Déng Long An  ThuBlc 2 Chi nhanh 4
Ngan Hang Agribank Ba Ria— Viing Tau  Séc Tréng Thanh B6 TT Sai Gon Séng Than  Chi nhanh 7
Tay Ninh Can Tho Viing Tau Chi Nhanh 3 Thu buc Phi Nhuén
Podng Thap Binh Dudng LY Thudng Kiét  Tan Binh Binh Phudc  Binh Thanh
Tién Giang Xuyén A Mién Dong CN Trudng Son  CSPTDV 10 G Cong Tién Giang
Tra Vinh Phi Quéc Chg Lén Sai Gon Hoc Mon DL PGD Quén 5

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’' thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu’ cac
nguoén dang tin cdy, tuy nhién, chung toi khéng dam bado cac théng tin néu trong ban
tin nay Ia hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khoéng dai dién/nhén danh Agriseco. Agriseco khong chiu trdach nhiém vé bat
cU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao céo dudi moi hinh thuc.




