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CAP NHAT: TONG CONG TY CANG HANG KHONG VIET NAM (UPCOM: ACV) BREDY

Trién vong dai han tir Dv’ an San bay Long Thanh gir
Gia muc tiéu: 59.000 dong  Két qua kinh doanh
Upside: 9%  (ty dong) Q4/2025 %yoy 2025 %yoy
A ; Doanh thu thuan 6.793 +18% 25.960 +3%
Gia hién tai 53.900d .
(13/02/2025) : /cp Loi nhuan sau thué 3.135 -2% 12.071 +4%
Khoang gia 52 49.000-68. 2 R R . R (n o an
oang gia 52w 9.000-68.000 Tong Coéng ty Cang Hang khéng Viét Nam (UPCOM: ACV) méi day
P/E 178 45 cong b KQKD Quy 4 va c& ndm 2025 véi nhidu théng tin dang
EPS 19.515d

Thong tin co ban

Nganh nghé Hang khong
Vén hoa 193.026 ty d
Vén dieu 18 35.828 ty d
Thanh khoan TB 2.175.700 cp
Téng tai san 90918 ty d
Vén CSH 69.927 ty d
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ACY = VMINDEX

Q CHUNG KHOAN AGRIBANK

chu y. Agriseco Research kinh givi Quy khach bao céo cap nhat cb

phiéu ACV v&i khuyén nghi Nam giir dwa trén cac luan diém sau:

¢ Cap nhat KQKD Quy 4/2025 va ca nim 2025: Trong Quy 4/2025,
ACV ghi nhan doanh thu thuan dat 6.793 ty ddng, tdng 18% svck,
LNST dat 3.135 ty déng, gidm 2% svck. Liy ké ca ndm 2025, ACV
ghi nhan doanh thu thuan dat 1.075 ty ddng, tdng 14% svck va
LNST dat 200 ty déng, tang 29% svck. V&i két qua nay, ACV vuot
17% ké hoach doanh thu va vwot 42% ké hoach loi nhuan dé ra.

< Tiém nang tang trwdng tir san lwong hanh khach quéc té: San
lwong khach qudc té trong ndm 2025 dat 21,5 triéu lwot, ting 20%
svck, dy bdo tang trwdng nam 2026 dat 13% nho (1) Xu hwéng
phuc hdi manh mé cta du lich Viét Nam khi cac thi trwong trong
diém nhw Trung Quéc, Han Quéc, An D6 tiép tuc mé rong dwéng
bay; (2) Chinh sach mién giam thj thwc va néi 16ng Visa gidp thu
hat khach du lich quéc té.

% Trién vong dai han tir San bay Long Thanh di vao hoat dong:
Dw kién giai doan 1 clia san bay Long Thanh sé di vao hoat dong
thwong mai vao thang 6/2026 va sém hoat dong trén 80% cbéng
suét thiét ké trwdc 2030. Giai doan 2 cla dw an ky vong sé dugc
day som tién dd, khai thac tr 2032, dam bao tiém nang tang
trwdng dai han cho ACV.

< Dién bién ty gia theo chiéu hwéng bat Igi cho ACV trong ngan
han: Ngay 19/12, Ngan hang Trung wong Nhat Ban (BoJ) da nang
Iz sudt diéu hanh tr 0,5% lén 0,75%. Lam phat duy tri trén muc
muc tiéu 2% cla BoJ trong 44 thang lién tiép, qua d6 cung cb co
s& cho cac dot tang lai suat tiép theo. JPY du bao sé ting gia so
véi VND trong nam 2026 khién ACV c6 thé phat sinh 16 ty gia trong
2026 do dang s& hiru khoan vay I&n bang dong JPY.

KHUYEN NGHI

Agriseco Research ky vong ACV duy tri két qua kinh doanh kha quan
trong thoi gian t&i nhe: (1) Tiém nang tang trwdng dén ti san lwong
hanh khach quéc té; (2) Trién vong dai han ti viéc San bay Long
Thanh di vao hoat déng. Tuy nhién, ciing can lwu y vé rii ro ty gia
JPY/VND trong ngan han. Chung t6i khuyén nghi Nam giir voi gia
muc tiéu 1a 59.000 ddng/cp (upside 9% so vé&i gia hién tai)
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PHAN TICH KY THUAT

C6 phiéu ACV dang giao dich quanh cac ngudng hd tro MA50, MA100 véi bién dd hep, di ngang tich Iy véi

thanh khoan thap. Khuyén nghi Nam g
hién tai)

itr cb phiéu ACV véi gia muc tiéu 59.00 déng/cp (upside 9% so véi gia
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CHU'O'NG TRINH U'U DAI

\ SAN PHAM VAY MARGIN T+10
. [
A% v L3 sudt margin ¢ uu  dai

{ 8,9%/nam; s
Rseu sl v Mién phi giao dich; RAMAT NEN TANG GIAO DICH
- A v Han mic dv ng 500 ty déng; f;ﬁﬁl.’fﬁ?;’f&,ﬂﬁﬂ .
THANG10/2024 "
’_ .
e GOI CHINH_SACH UU DAl
THANH TOAN cUA XIZNTY A E A 7 ~ 1 . o .
DANH RIENG CHO CBNV VA Quét ma va trai nghiém ngay tai:
- KHACH HANG CUA AGRIBANK ° :
v" D0oi véi CBNV cla Agribank: Phi AGR Trading Pro AGR Mobi Pro
giao dich 0,1%; Lai suat PRREY .
margin uu ddi 9%/nam E E E @

v D0i vai Khach hang cd tai khoan
tai Agribank m& mdi tai khoan
tai Agriseco: Phi giao dich
0,1%; Lai sudt margin vu dai
10%/nam

THONG TIN LIEN HE \)" CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phudng B6ng Da, TP. Ha Noi

O} [

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 dudng
Phudng BEn Thanh, TP. H6 Chi Minh 2/9, PhuGng Hoa Cudng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chiing t6i rat mong nhan dudc nhiing y kién dong gdp cta Quy khach d&€ ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thdng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thép tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo duci moi hinh thuc.

C; CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn
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