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DANH MUC KHUYEN NGHI THANG 06/2026

Kinh gui Quy khach hang,

VN-Index thang 5/2026 buGc vao giai doan giang co sau khi vuot vang dinh lich su’ quanh 1.900-
1.930 diém va két thuc thang tai méc 1.863 diém (giam 1,13%). Thanh khoan cd déu hiéu thén
trong hon, trong khi dp luc ban rong cda khéi ngoai va su’ phén hda manh gita cac nhém cd phiéu
khién nhip t3ng thiéu lan téa. Mot s6 nhom nganh ting diém tich cuc bao gdm. DSu Khi, Ngan hang,
B3t déng san, nguoc lai nhém Céng nghé, Thutc phédm & D6 udng, Ban 18, Xdy dung ghi nhan gidm.
Budc sang thang 06/2026, thi truong chung khoan Viét Nam duoc ky vong tiép tuc trang thai giang
co trong bién dé vdi co héi va rui ro dan xen. Bong luc hé tro dén tir nén tang vi mé én dinh trong 5
thang dau nam va quyét tdm hoan thanh muc tiéu tang truong GDP 10% trong nam 2026. Cung vdi
do, sur kién FED hop chinh sach tién té vao ngay 16-17/6 va cac moc danh gid ndng hang thi truong
cia MSCI trong thang 6 cd thé trd thanh chét xuc tic quan trong, hé tro tich cuc tdm ly nha ddu tu
va dong tién trén thi truong. DU vdy, thi trudng van ¢ nhiing rui ro cén theo dbi nhu: Ap luc lam
phat, xu hudng 1di suat tang cao, khoi ngoai tiép tuc ban rong va rui ro dia chinh tri trén thé gidi con
hién hiu. Trén co s dd, chung t6i uu tién lua chon cd phiéu cd dinh gid hop Iy va trién vong loi
nhuén tich cut trong quy tdi cling nhu’ cd ndm 2026 dé xdy dung danh muc khuyén nghi.

Kinh chuc Quy khach dau tu hiéu qua!

DANH MUC KHUYEN NGHI THANG 06/2026

Bon vi: VNB/c6 phiéu

Tén doanh nghiép Gladdr:ng Gifig:lt.lc
(01/06/2026)
ACB | Ngan hang Thudng Mai C6 Phan A Chau 24.900 28.000 +12%
CTD | CTCP Xay dung Coteccons 72.200 82.000 +14%
DGW | CTCP Thé Gigi S 40.000 45.000 +13%
GMD | CTCP Gemadept 73.300 85.000 +16%
HPG | CTCP Tap doan Hoa Phat 24.050 28.000 +16%
MWG | CTCP bau tu Thé gidi Di dong 79.100 90.000 +14%
* Gig ¢t 16 tai nguéing 8% Ngudn: Agriseco Research
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Cap nhat doanh nghiép/Luin diém dau tu

Trién vong ting trudng Igi nhudn Q2/2026
tiép tuc duy tri trén 2 chir s6: ACB ghi nhan su
phuc hoi tich cuc trong Q1/2026, v&i LNTT dat 5,4
nghin ty dong (+17% svck) nhd thu nhap 1ai thuan
va thu nhap ngoai ldi déu tang manh. Ching toi ky
vong tang trudng tin dung 6T2026 dat khoang 5-
6% ytd, chd yéu nhG cho vay phan khic KHDN
SME tdng nhanh hon ban lé. Su’ chuyén dich nay
phu hgp véi dinh hudng tap trung vao KHDN cd
nén tang tai chinh t6t, dong thdi hd trg CASA va
ngudn thu phi. NhG do, ty 1é NIM 6T2026 du ki€n
duy tri 8n dinh du chi phi v6n tang.

Chat lugng tai san an toan, thuéc nhom dau
nganh: Ching i cho rang chat lugng tai san tiép
tuc la mé6t trong nhitng tru c6t dau tu quan trong
cla ACB. Tinh dén cuGi Q1/2026, ty 1é ng xau dudc
ki€m sodt & mdc thdp 0,97% - ding thr 2 toan
nganh, sau ngan hang VCB (0,57%), vdi quy md
ng xau dat 6.856,6 ty dong, tang nhe 2,8% so vdi
cu6i nam 2025, nhung giam manh haon 22% svck.
Trong khi do, ty |1é bao phud ng xau (LLR) duy tri &
mUc cao 114%, phan anh chién lugc tdng trudng
than trong, chu dong va hiéu qua.

Pinh gia hap dan: ACB hién dang dudgc giao dich
G muc P/B la 1,2x, thap han so véi muc trung binh
lich st khoang 1,5x. V4i trién vong Igi nhudn ndm
2026 tang trudng trén 15% svck va tang trudng tin
dung ndm 2026 cd thé dat tir 13-17%, ching toi
cho rang dinh gia chiét khau vé mirc P/B FW 2026
khoang 1,1x lan 13 ving phu hgp d& nha dau tu
nam gilr trong trung va dai han.

Gia muc
tiéu

28.000

Upside

+129%
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Gia muc
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Cap nhat doanh nghiép/Ludn diém dau tv

Upside

< Cap nhat KQKD Quy 3/Nién db tai chinh 2025-
2026, tuong duong Q1/2026: CTD ghi nhan
doanh thu thuan dat 6.409 ty dong (+28% svck) va
LNST dat 119 ty dong (+108% svck), v8i mang xay
dung dan dung tiép tuc 1a dong luc chinh dan dit da
tang trudng. Liy ké 9 thang dau NDTC 2025-2026,
doanh thu thuan dat 23.868 ty dong (+43% svck) va
LNST dat 642 ty dong (+152% svck), lan lugt hoan
thanh 80% va 92% ké hoach nam.

< Backlog doi dao dam bao doanh thu én dinh
trong giai doan 2026-2027: 9 thang dau NDTC
2025-2026, CTD tiép tuc ghi nhan gia tri tring thau
I6n, ndng backlog chuyén tiép tai thdi diém két thic
Q3/NDTC 2025-2026 lén gan 65.500 ty dong - murc

CcTD cao nhat trong lich st hoat dong, tuong ducng gap
> CT:: Xay hon 2,6 lan doanh thu NDTC 2024-2025. 82.000 +14%
rng .

< Mang xay dung dan dung ky vong duy tri 6n
dinh, trong khi xay dung cong nghiép ghi nhan
tin hiéu hoi phuc: Thi trudng bat dong san nha &
du doan duy tri da héi phuc trong ndm 2026 nhd (1)
Céac chinh sach thao g& vudng mac phap ly; (2) Sap
nhap tinh thanh tao dong luc tang trudng dai han va
(3) P4y manh dau tu phat trién co s& ha tang. Bén
canh dé, mang xay dung cong nghiép ky vong cai
thién so véi cung ky khi dong von FDI mdi vao KCN
du kién ti€p tuc tang sau khi My cong bé giam miic
thué€ ddi 'ng, gilip thic day nhu cau thué dat. Bén
canh do, cac chinh sach da va du kién ban hanh ky
vong sé giam thiu thdi gian, quy trinh tha tuc cho
doanh nghiép dau tu khu cong nghiép cling nhu thac
day ngudn cung trong dai han, hd trg gia tdng nhu
cau xay dung nha.

Coteccons

Agriseco — Cham lo gieo trong dong vén cda ban
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Cap nhat doanh nghiép/Luéin diém dau tv

< Cap nhat KQKD Q1/2026: Doanh thu thuan dat
8.500 ty dong (+54% svck) nhd DT mang Laptop-
May tinh bang tdng gap doi cung ky trong bdi canh
lo ngai thi€u hut linh kién RAM; mang thié€t bi van
phong tang 92% nhd lan séng dau tu vao may chu
va AI; mang thiét bi gia dung cling tang 80% nhd
chién lugc mdé rong mang lugi phan phdi vé cac
tinh. Ngugc lai, mang dién thoai tang nhe 1,9% do
thi truGng bao hoa. Bién gop cia DGW cai thién Ién
muc 9,5%, LNST dat 202 ty dong, tang 90% svck va
hoan thanh 31% ké hoach Igi nhuan nam 2026.

< K& hoach kinh doanh nam 2026: DGW dat muc
tiéu doanh thu 31.500 ty dong (+18% svck) va
LNST 660 ty dong (+20% svck). K& hoach chia co
tlc tién mét ty 18 10% va ESOP ty I8 gan 1%.

K/

DGW % Dong luc cai thién hiéu suat kinh doanh: Nam
3 CTCP Thé 2026, DGW ky vong tang truéng manh nhg chién 45.000 +13%
Gidi S6 luge tap trung vao cac nganh hang co bién Igi nhuan
cao nhu thiét bi van phong va gia dung, du kién
tang trén 30% svck. Mang laptop va may tinh bang
ti€p tuc duy tri tang trudng hai chir s6 nhG chu ky
thay thé thiét bi Al, trong khi dién thoai di dong gilr
két qua 6n dinh du thi trudng dan bdo hoda. Clng
v3i m6 hinh “Market Builder”, DGW ti€p tuc t6i uu
co cau doanh thu va duy tri dong luc tang trudng
bén vitng cho ca nam.
“ Moi truong kinh doanh ky vong thuan Igi hon:
Cac chinh sach hién tai cling dang thdc day tiéu
dung chuyén dich sang kénh chinh ngach, tao Igi
thé gitp DGW mg rong thi phan. Dong thdi, viéc
tdng mdc gidam trur gia canh thué TNCN tU ndm
2026 s& cai thién thu nhap kha dung, truc ti€p hd
trg s'c mua cac mat hang cong nghé va dién tu.

Agriseco — Cham lo gieo trong dong vén cda ban
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Cap nhét doanh nghiép/Luén diém dau tu

Upside

% Cap nhat KQKD Quy 1/2026: Doanh thu thuan
Q1/2026 dat 1.452 ty dong (+14% svck) va LNST
dat 650 ty dong (+23% svck). Bong luc tang trudng
chinh ti€p tuc mang khai thac cang, dac biét tai khu
vuc phia Nam. Gemalink ti€p tuc la diém sang Vi
san lugng dat khoang 523.000 TEUs, tang 19% svck
va duy tri mdc hoat dong vuot cong suat thiét ké.

“ Du dia tang truéng dai han nhé mé rong cong
suat: Du an Nam Dinh Vi 3 van hanh thuong mai
vao cudi ndm 2025, ndng tong cdng sudt cum cang
lén khoang 2 triéu TEU/nam, tudng U’ng md rdng
60% cOng suat. Muc tiéu san lugng nam 2026 la 1,5
triéu TEUs, tang khoang 350.000 TEUs so vdi 2025.
Tai khu vuc phia Nam, Gemalink giai doan 2A du
kién di vao van hanh tir ndm 2027, b& sung thém

GMD khoang 600.000 TEU/ndm, qua dé nang cong suat
4 CTCP khai thac cua cang thém khoang 50%. 85.000 +16%

Gemadept < Chu ky tang gia dich vu: Ky vong mat bang gia
dich vu tai cac cang cua GMD sé ti€p tuc dudc diéu
chinh theo xu hudng téng &n dinh, hd trd két qua
kinh doanh ciia GMD khi dac biét tai khu vuc phia
Nam, ngudn cung cang container mdi tai khu vuc Cai
Mép — Thi Vai kha han ché trong 2-3 ndam tdi.

< Tai cau trac danh muc dau tu hd trg da ting
truéng: GMD dang day manh tai co cdu, tap trung
vao mang cot I6i khai thac cang va logistics. Doanh
nghiép du kién thu vé khoang 700 ty dong tur thuong
vu véi CJ Logistics, qua d6 bd sung ngudn luc cho
cac du an cang trong diém va tdng quyén kiém soat
mang van tai bién. Pong thdi, k€ hoach thodi vén
mang cao su tai Campuchia ¢ thé mang lai Igi
nhudn bat thudng va hd trg ngudn von dau tu dai
han.

Agriseco — Cham lo gieo trong dong vén cda ban
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Trién vong ting trudng cac quy tiép theo: Ky
vong da tang trudng Igi nhuan cta HPG sé ti€p tuc
dugc duy tri nhd Dung Quat 2 van hanh toi da cong
suat, qua dé giup san lugng HRC tang khoang 60%
so vdi nam 2025. Pong thdi, viéc ap thué chong ban
pha gid d6i vai thép HRC khé rdng clng nhu cau
tang tu bat dong san va dau tu cong trong nudc sé
hd trg dau ra kénh noi dia va cing ¢6 vi thé& canh
tranh cua HPG.

Gia thép thé gidi c6 dau hiéu budc vao giai
doan phuc hoi: Theo World Steel nhu cau thép toan
cau du kién tang 0,3% trong nam nay lén 1,724 ty
tan va tang ti€p 2,2% trong nam 2027 Ién 1,762 ty
tan, cho thay nganh thép dang tirng budc phuc hoi;
trong khi ngudn cung tai Trung Qudc da giam xudng
dudi 1 ty tdn trong ndm 2025, mdc thdp nhat ké tur
n&m 2018 qua d6 gdp phan ho trg mét béng gid thép
toan cau. Trong boi canh ap luc canh tranh tu thép
nhép khau gid ré ha nhiét, Hoa Phat dugc ky vong cd
thém du dia cai thién gia ban, dong thdi bién Igi
nhudn cé thé mé réng néu gid dau ra tdng nhanh
han chi phi nguyén liéu. Day la yéu t6 thuén Igi dé
HPG day manh tiéu thu san lugng mdi tir Dung Quét
2 va cing cB trién vong tang trudng Igi nhudn trong
cac nam tdi.

Pinh gia mirc hap dan: HPG hién giao dich quanh
muc P/B 1,3x, thap hon trung binh 10 nam (1,8x),
trong khi nén tang tdng trudng dang budc vao giai
doan ro nét han nhG ma& rong cong suat va gia thép
hoi phuc. Do do, vung gia hién tai phu hgp cho chién
lugc tich Itly va nam gilt trung — dai han.

Gia muc
tiéu

28.000

Upside

+16%
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Upside

“ Cap nhat KQKD 4T/2026: MWG ghi nhan doanh
thu dat 62.496 ty dong (+28,5% svck) trong
472026, hoan thanh 34% ké hoach nam. Trong do,
CTCP Dién May Xanh (Chudi TGDD, DMX, Topzone,
Erablue va Thg bién May Xanh) cé doanh thu 43.300
ty dong (+33% svck). DGi v8i Bach Héa Xanh (BHX),
doanh thu gan 18 nghin ty déng (+20% svck).

< CTCP bién May Xanh (PMX) hoan thién hé sinh
thai dich vu: (1) Cai thién hiéu qua hoat dong mbi
clra hang va (2) Tich hgp cac san pham tai chinh tiéu
dung, dich vu hau mai va ban hang da kénh. Trong
dé, dich vu hau mai (thg Dién May Xanh) da dan trg
thanh mot nguén thu mdi va gilp gia tang Igi thé
canh tranh toan dién cia MWG. Doanh thu 472026
cla Thg BMX dat 1.252 ty dong (+60% svck), doanh

MWG N . o
thu tra cham tang truéng gan 50% so vdi cung ky.
6 tfrT:_::Pa_;_ % Thuong vu IPO PMX ky vong hd trg dinh gia 90-000  +14%
) ?g' ' cho MWG: Theo phudng an cong b, DMX sé chao
Di dong

ban 179,5 triéu c6 phi€u vdi gid 80.000 ddng/cp,
tuong Ung muac dinh gia cta CTCP BDMX sé ¢ muc
102.500 ty dong. Trong khi do, gia tri von hoda cua
MWG dang la khoang 117.000 ty dong, kha thap so
véi mirc dinh gid IPO cla DMX. Piéu nay cd thé kich
hoat viéc dinh gid lai cho cd phi€u MWG cao hon
nhiéu so vdi hién tai.

< Bach Hoa Xanh (BHX) mé rong nhanh ra mién
Bac va duy tri hiéu qua hoat dong: TUr dau 2026,
BHX da co thém 403 clra hang va déu da ghi nhan
Igi nhuan hoat dong duang & cap do ctra hang. Theo
udc tinh, LNTT trong Q1/2026 cia BHX dat khoang
380 ty dong, bién LN dat gan 3% cai thién tU mic
1,7% cua nam 2025. Bong goép cua BHX vao tang
trudng Igi nhuan cia MWG ngay cang ro nét han.

Agriseco — Cham lo gieo trong dong vén cda ban
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CHUONG TRINH U'U DAI

UU PAI DANH CHO KHACH HANG MOT 3U¥ M& tai khoan

POi tugng: khach hang mé mdi tai khoan tir ngay 01/06/2026 — 31/08/2026
Thdi gian chu'ong trinh: 01/06/2026 — 31/08/2026

v Phi giao dich 0,1%

v/ Lai suat margin uvu dai 9%/nam; Han mirc 03 ty dong/tai khoan

Han uu dai: 03 thang ké tir ngay mé tai khoan mdi

UU DAI CHO KHACH HANG HIEN Hiu W€ Giao dich ngay

Po6i tugng: khach hang khong co6 du ng ky quy trong khoang thdi gian tir
01/03/2026 - 31/05/2026.

Thai gian chuong trinh: 01/06/2026 — 31/08/2026

v/ Lai suat margin vu dai 9% /nam; Han mirc 03 ty dong/tai khoan

Han uu dai: 03 thang k€ tir ngay phat sinh du ng ki quy

Quét ma3 va trdi nghiém nén tang giao dich:
AGR Trading Pro AGR Mobi Pro

RA MAT NEN TANG GIAO DICH

AGR TRADING PRO

VOI NHIEU GOI SAN PHAM UU DAIHAP BAN &
Y » §

THANG10/2024 ,
.

https://trading.agr.vn

o] o]

THONG TIN LIEN HE & CHUNG IKHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Lang Ha, Quan DBdng Pa, Thanh pho Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A budng Pho birc Tang 5, Toa nha Agribank, s6 228 dutng
Chinh, Phudng Bén Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui Idng gép y TAI afw\
hoac quét ma QR bén dudi

Chung toi rat mong nhan dugc nhiing y ki€n déng gop cua .
M e o b

@ Quy khach dé& ngay cang hoan thién hon cac ban tin va bao
cao cla chung t6i. Kinh chic khach hang mot ngay giao dich

thanh cong! A
x -
KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin dupc thu thdp tu cac ngudn dang tin cdy, tuy nhién, chung t6i khdng dam bdo cac
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.

C}{ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 WWwWw.agriseco.com.vn
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